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Item 8.01 Other Events

Between December 8, 2008 and December 18, 2008, Berry Petroleum Company (the "Company") entered into crude oil swaps totaling 10,000 barrels per day
for 2009 at a weighted average price of $54.32 NYMEX West Texas Intermediate (NYMEX WTI), contemporaneously extinguishing existing crude oil
collars of 10,000 barrels per day for 2009 with a floor and ceiling price of $47.50 and $70.00 NYMEX WTI, respectively. Additionally, between December 9,
2008 and December 16, 2008, the Company entered into interest rate swaps based on one-month LIBOR at a weighted average fixed rate of 2.38%, with
beginning dates of April 15, 2009 and September 15, 2009 and a maturity date of July 15, 2012, on $175 million of outstanding borrowings under its
revolving credit facility. Please refer to the hedging summary table located at http://www.bry.com/index.php?page=hedging on the Company’s website at
www.bry.com.
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